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Two days after the election, we are now getting a better picture of what the future will look like. 

Most likely, Biden will be our president and Congress will have split control.  

 

We view this as quite positive for the financial markets (and the markets agree).  

History shows that when there is a split in control, it forces both parties to come to the middle 

and compromise. 

As such, neither the Republicans will dominate, nor will the Democrats. (See Below & Attached 

Article) 

 

This means that some of the far “right” or far “left” ideas that have been floated will be off the table. 

This tells corporate America (and the financial markets) that change will be much slower and 

evolutionary….as opposed to quick and radical.  

This offers greater predictability and insight for business and economic planning.  

 

It is also worth mentioning that if Biden prevails, he will inherit a weak economy (7.9% 

unemployment) while the coronavirus sets new daily infection records. 

As such, implementing things like huge tax increases are quite unlikely. Furthermore, interest rates 

and inflation will remain quite subdued. 

 

Fortunately, none of our investments are predicated upon any particular political outcome. People 

continue to shop at Dollar General and drink Jack Daniels Whiskey regardless of the political 

landscape. The same is true for the rest our investments. This makes it very easy to hunker down, 

read and think logically about facts and business models.  

 

Let us know what questions or comments you may have.  

 

Have a great day. 

 

Dave, Warren, Jon, Nate, Tammy & Patty 



 



 

 
 



 
 



 


